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Å With the problems of Z-34 behind us and $4.9 million in the bank, Baron is embarking on 
a new chapter

Å The board is now concentrating on assets that offer near-term drilling and could be 
brought into production rapidly and relatively cheaply:
Å Block XXI, onshore Peru, where there are nearby markets for gas
Å Wick Prospect, just off the coast of NE Scotland and near to existing facilities
Å Colter Prospect, in shallow water immediately SE of Wytch Farm oilfield, with the 

potential to make use of its existing facilities
Å Each of these prospects is planned to be drilled in 2018, at reasonable costs
Å Each will be drilled by experienced operators, approved by the relevant authorities
Å Each has the potential to provide a significant uplift in shareholder value

Å The board continues to follow political developments in SE Asia and hopes that positive 
news will be forthcoming on the SundaGas block application in the next few months. If 
successful, it would provide a boost to the Company ςbut the long delay causes concern 
that it may fail
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Baron is negotiating a deal under which a 
new partner will pay 50% of the $1.4 
million cost of the El Barco well. This is 
planned to be drilled in mid-2018 to a 
depth of 1850 metres to test low-risk sands 
in the Mancora Formation and higher-risk 
fractured Basement.  Combined unrisked 
recoverable P50 Prospective Resources for 
the two zones are estimated by Baron at 
some 25 BCF of gas, although it is possible 
that the Basement could be oil-bearing.



.ŀǊƻƴ Ƙŀǎ ŎƻƳƳƛǘǘŜŘ ǘƻ Ǉŀȅ нл҈ ƻŦ ǘƘŜ ϻпΦн ƳƛƭƭƛƻƴΣ мнлл 
metre Wick Well in late 2018 to earn a 15% interest in the 
underlying licence P2235. Combined unrisked in-place P50 
Prospective Resources in Jurassic and Triassic reservoirs of 
the Wick structural complex are estimated at 250 MMB by 
Upland Resources Limited, who have farmed into P2235 on 
the same terms pro-rata as Baron
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Key inline and crossline 
extracted from the Wick 
area 3D seismic volume

Interpretation shows the Wick structure to be 
closed and sealed by thick Kimmeridge Clay.  
The drilling location lies significantly updip 
from the Lybster oilfield spill point

The structure is bounded by complex strike-
slip and thrust faulting and there are 
indications of other closures within the Wick 
Structural Complex that will not be tested by 
the first well
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